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Citation Place Population Tax variation Preferred mobility elasticity

Young and Varner (2011) NJ, USA Millionaires in NJ NJ tax hike 0.10

Young et al. (2016) USA Millionaires in US, all states Tax changes in different states 0.10

Rauh and Shyu (2024) CA, USA Millionaires in CA CA tax hike 0.27

Fiscal Policy Institute (2025) NY, USA Top 1% of population NYS tax hike 0.00

Akcigit et al. (2018) 8 US states All inventors Income tax across states Out-of-state = 1.23
In-state = 0.11

Moretti and Wilson (2017) USA Top 5% of inventors Different taxes across states 1.80

Agrawal and Foremny (2019) Spain Top 1% of population Wealth tax across regions 0.85

Liebig, Puhani, and Sousa-Poza (2007) Switzerland Population aged 21-64 Different tax rates within College graduates (21-35) = 0.50

Switzerland Others = 0.00
Martinez (2017) Switzerland Top 1% in canton of Obwalden  Different tax rates within 200
Switzerland

Kleven et al. (2014) Denmark Immigrants in the top 1% Denmark vs. other EU Foreigners = 1.60
Domestics = 0.02

Jakobsen et al. (2025) Denmark and Top ~2% by wealth Wealth tax cut 200

Sweden

Akcigit, Baslandze, and Stantcheva (2016) 8 OECD countries ~ Top 1% of inventors Different taxes across countries  Foreigners = 1.00
Domestics = 0.03

Kleven, Landais, and Saez (2013) 14 European Top football players Different taxes across EU Foreigners = 1.00

countries countries Domestics = (.15
Mufioz (2023) 21 EU countries Top income bracket Income tax across countries 0.3
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https://cristobalyoung.com/wp-content/uploads/2018/11/Millionaire_migration_Jun16ASRFeature.pdf
https://cristobalyoung.com/wp-content/uploads/2018/11/Millionaire_migration_Jun16ASRFeature.pdf
https://www.nber.org/system/files/working_papers/w26349/w26349.pdf
https://fiscalpolicy.org/migration
https://fiscalpolicy.org/wp-content/uploads/2025/10/20251009-E.Eisner-PIT-update-2023-data.pdf

(DEA(S 40 8 1000 BRILHS 39 {8 7000 BRILISIHDN T H. B 4 [FFEMAICHIT DENDIHEEEBD =
HHICEDICDEIEZRL TL\D. A¥DHEEE TITFMBEIWIE THO. L\D/RDEEEB TERUND
BB Z TR T DIFEARS(IRERN.

B9 4. BRI DIFCE IHTTH

__——————Fiscal Policy Institute (2025)
Young and Varner (2011) Claimed $4B increase

ung et al. (2016)

Revenue increase

0.0 0.5 1.0 1.5 2.0

fewer more
a—"

How many millionaires move out? (elasticity) —

SRS BREE /S AOREB IR Z B R DYREIED DD IRITDRBIKE TII IBHC K DFUUEND
= NOBEN TEICHEIR T DICIEAR+DE HRBRBRNDERD S Y LY ZREDRIDLZEICR 2D,

SHICBAVDT LD Za—3-Imh ReRERZEENLET SIS EF NI BEDRERICHRIRINDIR) Z&
BN ?MHEEF B CORKESTE I DL HDRMBRATNZFHFOTCUNS—EESAVFFRENS
D.BRhRBOBELTHZICBRIEEREI NIE. TR L (L. COREDELTHOZa1—I—THmDH
RERIEBERZTRL THD. CCTEERDENHHEEBHBLISNTLD.

&9 5. HIRERAIEHE

Fiscal Policy Institute (2025)

Young ¢ al. (2016)
« Young and Varner (2011)

-
)]
X

o
o
s

—Om——

Revenue-maximizing tax rate
N
<
=

Mamdani's proposal

0%
0.0 0.5 1.0 1.5 2.0
fpwer. How many millionaires move out? (elasticity) org


https://pubs.aeaweb.org/doi/pdfplus/10.1257/jep.34.2.119
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https://drive.google.com/file/d/134sQcUuFPPyFWBRoZ5kWwx-MFhut7hXv/view
https://drive.google.com/file/d/134sQcUuFPPyFWBRoZ5kWwx-MFhut7hXv/view
https://drive.google.com/file/d/12wPkYDAZW2POQSFJZEoIwj8U_45i6vv4/view
https://www.henrikkleven.com/view/research/working_papers/WealthMig_Nov2025.pdf
https://eml.berkeley.edu/%7Esaez/piketty-saez-stantchevaAEJ14.pdf
https://www.henrikkleven.com/view/research/working_papers/Kleven_TopTax_Nov2025.pdf
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	■ゾーランの億万長者税は歳入を増やすだろう
	ゾーラン・マムダニが市長職への道を進み始めて以来、ジャーナリストやコメンテーターたちは、彼が提案する富裕層増税の影響について議論を続けてきた。懐疑派は、この増税によって多くの富裕層がニューヨークを離れることを懸念している。キャシー・ホッチャル州知事は 6 月、あるニューヨークのニュース局に対して、「これ以上、パームビーチに人材を奪われたくない」と述べている。
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